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Weekly Round-Up

Major Weekly Updates On Your Fingertips

Consumer Goods 
& Trade

• Exports of cement fell by 61.5% in Jul’21 y/y. Export volumes stood at 65.8 KT during the month. Taken together, April-July 2021 
saw exports of cement fall by 25% to 356.2 KT.

• Steel industry margins hit a new record in Jun’21 quarter. It posted an operating margin of 30% in Mar’21 compared to 34.6% for 
the Jun’21 quarter. Net margin improved 18.1% in Mar’21 to 21.2% in Jun’21 quarter. Additionally, according to industry experts,
Evergrande debt crisis won’t affect domestic firms as Indian steel manufacturers do not cater to Chinese market.

• Aluminium industry has flagged off coal shortage crisis in the industry and has sought for immediate resumption of coal supply
against secured linkages for sustainable industry operations.

• The government has offered 15 blocks for extracting methane gas from coal seams (CBM) in the first auction round. Bids under the 
Special CBM Bid Round-2021 are due in February 2022 and bids will be awarded to bidders offering to do maximum exploration 
work. 
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• Sugar exporters in India are holding off signing any more export contracts, in a bet that global prices will rally further after bad 
weather damaged crops in top grower Brazil.

• The share of 2W has dipped below 74% for the first time since FY13 in the market due to several factors like sharp price 
increases, the economic impact of the pandemic, and educational institutional being closed.  During the months of August and 
September, it has dipped to just 70% which could be one of the lowest till date.

• Hallmarking centres across India have decided to go on a token strike on 28 September 2021, to protest against the newly 
introduced hallmarking policies of the government. The government has said that hallmarking centres need to be located at 
jewellery manufacturing centres only. 

• Kirana stores ordered nearly INR 295.06 Bn worth of groceries and daily essentials either from through online apps, 
circumventing traditional distributors after last-mile delivery was disrupted due to Covid-19. Retail outlets are expected to evolve 
into modern outlets with the help of technology and newer models. New models within e-commerce like O2O, D2C, e-B2B, C2C, 
and social commerce are emerging.

• Tata Power said its subsidiary TP Saurya Ltd (TPSL) has bagged a contract to set up a 250-Mw grid connected solar photovoltaic 
power plant from Maharashtra State Power Generation Co Ltd (Mahagenco).

• All states have agreed to come on board for the INR 3.03 lakh crore state power distribution reforms scheme and most are 
expected to submit their consent by October 31, power and renewable energy minister R K Singh said.

• Fuel supply by Coal India in the April-August period of the current fiscal increased by 27.2% to 205.90 MT over 161.87 MT in the 
year-ago period. CIL, which accounts for 80% of the country's coal output, supplied 34.64 MT of coal in August last fiscal.

• Kalpataru Power Transmission has won an arbitration award of more than INR 236 crore against the Rwanda Energy Group. The 
dispute was over a contract to install and commission a 220 KV power transmission network interconnecting the Democratic 
Republic of the Congo and Rwanda in Central Africa.

• With the ambition of launching a Super App, the Tata Group is betting big on the healthcare segment through Tata Health, which 
provides teleconsultation services and, in the future, aims to predict non-communicable diseases before onset for its users.

• QubeHealth has partnered with Nova Benefits, to launch a full-coverage, employee health benefits product that combines 0% Pre-
Approved Healthcare Financing, Health Insurance, and a Healthcare Marketplace for Indian Corporates and their employees.

• Union Health Minister Mansukh Mandaviya released guidelines on dealing with post-Covid health challenges which will help 
doctors and healthcare workers to deal with long-term effects of the coronavirus infection among patients.

• The Ayushman Bharat scheme has transformed the healthcare system in the country as now even the poor have access to non-
government treatment facilities earlier reserved for only those who could afford it, Union Health Minister Mansukh Mandaviya said.

• PM Narendra Modi will launch the Pradhan Mantri Digital Health Mission via video conference from the ramparts of Red Fort.
• AstraZeneca struck a deal with the firm behind Imperial College London's experimental COVID-19 vaccine to develop and sell drugs 

based on its self-amplifying RNA technology platform in other disease areas.

• The government has amended the rules for ammonium nitrate to curb its pilferage, introduce fire-fighting provisions as well as 
improve ways to handle and store the chemical in the light of lessons learnt from the deadly Beirut explosion that killed about 
140 people.

• UltraTech Cement Limited has set a target to source 100% of its electricity requirement through renewable energy by 2050 as 
the company commits to Climate Group’s RE100 initiative at Climate Week NYC 2021.

• Nasscom said the GST Council's clarification on the scope of intermediary services will ensure that BPM exports/R&D exports 
and IT services-related exports are no longer denied the export status by the enforcement authorities. GST Council's 
recommendations included issuance of certain circulars to remove ambiguity and legal disputes on various issues. This included 
clarification on scope of "intermediary services" and clarification relating to interpretation of the term "merely establishment of 
distinct person" with reference to a section of the IGST Act 2017 for export of services.

• The crypto-tech market in India has the potential to create over 800,000 jobs and an economic value-add of INR 13.59 Tn by 
2030 in the form of investments and cost savings, according to the ‘Crypto Industry in India’ report.

• The virtual gaming sector in India is expected to grow further, with many platforms and startups joining in. According to a 
report by KPMG, titled “Beyond the Tipping Point: A Primer on Online Casual Gaming in India,” the total Indian gaming market 
is expected to rise 113% from INR 136 billion this financial year to INR 290 billion in 2025. Amid the boom in the gaming sector, 
the Confederation of All India Traders (CAIT) has now requested the exemption of Indian online gaming platforms 
from the recommended law in Karnataka to ban online gaming and betting. Many domestic gaming startups have launched 
operations globally, and bills like this will restrict innovation and enterprise and discourage Indian developers.

• Bank deposits grew 11.9% year-on-year during 2020-21 compared to 8.8% in 2019-20 on the back of high growth in current 
account and savings account (CASA) deposits, RBI data showed. The share of CASA deposits increased to 43.7% in March 2021 
compared to 41.7% a year ago, according to the Reserve Bank of India (RBI's) Deposits with Scheduled Commercial Banks.

• A tax tribunal has ruled that losses can be carried forward for eight years if the “effective” shareholding doesn’t change, an 
order that could impact several M&As and group restructuring exercises. In case of any M&A or an internal group restructuring, 
if the effective shareholding of the major shareholders remains at least 51% even after the deal, losses in the merged entity can 
be used to set off future tax liabilities.

• LIC is considered a strategic asset, commanding more than 60% of India's life insurance market with assets of more than $500 
billion. While the government is planning to allow foreign investors to participate in what is likely to be the country's biggest-
ever IPO worth a potential $12.2 billion, it is leery of Chinese ownership.
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Recent Deals & Transactions in the Sectors Covered

Industry
Date of 

Transaction

Transaction

Type
Buyer/Investor Seller/Target

Deal Size (In INR 

MN)

/%Stake

Consumer Trade 
and Goods

23/09/2021
Merger & 

Acquisition
Jubilant Foodworks Wellversed 100/25%

Digtital & 
Technology

23/09/2021 Series C
Creaegis, CDC Group, Healthquad

Advisors, Rebright Partners
MedikaBazaar 5535.80

Digtital & 
Technology

23/09/2021 -
Y-Combinator, Rainfall Ventures, Roka 

Works
Karbon Card 888

Digital & 
Technology

23/092021 Series A
Dream Capital, Elysian Park, Sequoia 

India Surge
Fittr 852.51

Industrials and 
Engineering

20/09/2021
Initial Public 

Offering
NA Sansera Engineering NA

Healthcare & 
Pharmaceutical

20/09/2021
Merger & 

Acquisition
Mylab Discovery Solutions Pvt Ltd

Sanskritech Smart Solutions 
Pvt Ltd

NA

Healthcare & 
Pharmaceutical

20/09/2021 Venture Capital
Karnataka Asset Management Co Pvt 

Ltd
Fibroheal Woundcare Pvt Ltd NA

Healthcare & 
Pharmaceutical

21/09/2021 Private Equity OrbiMed Asia Partners IV LP LifeCell International Pvt Ltd 225.96/NA

Healthcare & 
Pharmaceutical

22/09/2021 Angel/Seed Inflection Point Ventures LLP
Endimension Technology Pvt 

Ltd
22.95/NA

Healthcare & 
Pharmaceutical

22/09/2021 Angel/Seed NA Hera 74.04/NA

Healthcare & 
Pharmaceutical

23/09/2021 Venture Capital
Sequoia Capital Operations LLC, Dream 

Capital Elysian Park Ventures
Squats Fitness Pvt Ltd 851.53/NA

Materials 21/09/2021
Merger & 

Acquisition
Hella Infra Market Pvt Ltd RDC Concrete India Pvt Ltd NA/100%

For Most Exclusive Opportunities in Pharma, Healthcare & Chemicals 
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About Week in Review:
Weekly Round Up is a knowledge enhancement and updation Initiative by Pantomath
Group focused on the financial services fraternity about the ongoing state of various
sectors and respective deals announced and/or closed across Venture Capital, Private
Equity, Merger & Acquisitions and Initial Public Offerings. Since the business
environment is rapidly changing every day, led by various policy initiatives, investments
and acquisitions, the stakeholders in the need to continuously track the happenings
taking place in the country to stay ahead. We believe that through this initiative, we
could serve the needs of those stakeholders through consolidating all the key weekly
highlights in a single publication on a single place.

About Pantomath Group:
Pantomath Group has an impeccable track record of completing equity raising and
M&A transactions, supporting ambitious entrepreneurial businesses. Notably,
Pantomath Group has completed over 100 transactions in last 5 years. Pantomath
Capital Advisors (P) Ltd, is a SEBI-registered investment banker, providing a broad array
of financial services. With one of the largest investment banking teams in India,
Pantomath management is led by a professionally qualified and versatile think-tank.
Drawing on this experience, Pantomath teams assist clients with raising equity capital
through IPOs / private equity / strategic investments, mergers & acquisitions,
valuations & fairness opinions, buy-backs, public offers and strategic growth advisory.
Pantomath has to its credit several prestigious awards and accolades.

Last Week’s Performance of Sectoral Indices

Last Week’s Performance of NIFTY 50 and BSE SENSEX

FII & DII Activity (Cash) during Last Week (INR in Mn)

Date

FII DII

Gross 

Purchase

Gross 

Sales

Net 

Purchase

/Sales

Gross 

Purchase

Gross 

Sales

Net 

Purchase

/Sales

20/09/21 77,794.7 76,869.3 925.4 60,265.3 76,531.1 -16,265.8

21/09/21 81,108.1 70,689.9 10,419.2 80,105.9 58,429.7 21,676.2

22/09/21 73,553.2 92,985.8 -19,432.6 74540.0 56,039.8 18,500.2

23/09/21 1,58,397.7 1,54,818.4 3,579.3 79,764.7 68,033.8 11,730.9

24/09/21 1,17,829.7 1,13,404.8 4,424.9 70,870.7 76,029.2 -5,158.5

Capital Markets Activity
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